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)N ihc principle that
investments should

be diversified, we have
prepared, and will send
on request, lists of well
secured bonds showing at
present prices an average
yield of over 5.

Knautb, Hachod&Kuhne

BANKERS

15 William St., New York

rimnMrflLTj ;iPiniau:nii:niiiTimi;ji;

Be Conservative
in the inict'tit-i- t 'f xn-i- monrj. Look
tint ti tlu titetv "t' xonr ftitiupjl.
I) i rvu 'emit the r.,:m e id' Ijtpp gi nl
taou!ri3h jour liettrr lu.lcmrnr.

tint 101 cm olit.nn trum
bonJ of li.pli inrvijrj I lie

litefil return of i p raiimitely

Five Per Cent
Th- - Invitmert of in ir mnney in hnn.l,
of i ilnnctcr mil.' fur a content.!

i trjnqu.i sute of mini.

Write for our none Circular No. 853
" In rnn"U cnrl'.li's "

Spenccr Trask & Co.
Investment Bunker

43 Eichane- - Place. New York
At II S V IKiyiOV I'lllCAliO

'I- - x- V 'tk

Selected Investments

Attractive securities
paying from 4 Tr to 55 ft
suitable for the varied re-

quirements of institutions
and individual investors

Cim'ar on rrjuts:

33 Pine St., New York

Harris, Forbes & Go

N. W. Harris & Co
New York

Mile Street. Cor. William
NEW YORK

Government
Municipal
Railroad and
Public Utility

40 Tall St.
New York

nnil

Bonis

for
Invesimiit

Bertron, Griscom

Jenks
Land Title

lNVHSTMI-N- SECURITIES
31 We spprlallr.p in nrfiiiiilr.ific. nper--t

.it Ins. Iln.iiii'inu anil veiling
j the aerurlt of ptililif
j scrx Ire rnrporiitloni

'rrnifff Yr-- 1 orl firk richnnrt

S3 3,000
CO'JNTV OF FKANKMN, N. Y.

4'.1'. Highway Bonds
I i: Sl.ttl ILLY XPIIII I, IIM7. TO l!)tl

To Yield 4.05
r.r.c.vi, ivi:st.mi;t ron

N. . SWIMPs IIXNKS .V llll'ST PI'NDS
Particular on Wtqutst

Curtis & Sanger
Ml MIIFIIS

XV VOHK. IIOSTON AMI CnifAOO SIOCK
I V II IMP'S

I'oston 49 Wall St.
NEW YORK ce"flo

WANTED
101 mrrlran in A l.lri. I'oin. A rfd.
'i'lfl Vnortrnn llnnk Note f'mninnn
'J IIO I lllr. Siti li i' Cum. A' I'M.

OH 1 lirernli I Ice. (irnrrallnc Pfd.
Ifll) I Inuiln l.aa A I'.l.i'lrlr.
'do I'rnnii. Hutrr l'orr
FREDERIC H. HATCH &, CO.

Neu 1 rk notnn
mi ittntiil st. 50 'nhicrt. St

I (if tv 'phnni lip twf n IV Y , n A I'hlln,

5CHMlDT5(jALLATIN.

Bankers Brokers
111 Broadway, New York

WANTED
Georgia Lt Power & Ry. St.
Southern Cal. Edison Com.
CHANDLER BR0S.&G0

VLMHERS NEW YORK STOCK EXCHANGE.
. 1 'Phone HliiO Kector.

I Potter, Ghoate & Pr8titice
Viwilm Xe., jurL BlorW rUrlilai.
S5 WAIL ST. NEW YORK

L

Tho Loss of tho Titnnic Kxrr-rise- s

a Sobrpiiifr InfluiMico
fit Wall Stroi't.

TALK A HOI'T STOCKS STOPS

fail rare Oporntors liVfniin From
I ten I iiiy- - An Kxcollont lo-inpst- ic

Trmlf Hrpnrt.

Tin- - li;nlinv of the Rrent i'r nt oen
W.'H r:llt Ili'UVily llpotl till' lltlllllcl.il ilia-- t
riot yeMi'rilay nrrl tin' stock ninrUet ill"

I'linoil in rotiri'iiti'iiri'. 'I 111 win not In"
('!iii" infiTi'iu-e- - ilr.iwn from the nftnir
wete in imy xvny "lirari-li- in the onlltinry
Miie of the word, The llii(iiii'i;il Inn
Involved W no urenl tnatler from a ninrUet
point of view imil there wen- - no protis
who lint thcirliveon tlii'Titiiiik'Xvlioxvi'i-i- .

in imy wav deeply committed to -- pociihi-tive

ventiii-M- . Hut for olivioti-- ren-oii-

Wall Si reel wax in no mood yesterday
niornitiR nor at any iitne thnnmiiont th
day to em:im" in it muni liusineMof

value and extiin.itiui; current
financial influence. Indeed then' wa
lit! lot. ilk ofiinythitm lieard in the lltmtirlnl
district except tli" loss of the Titanic,
ati'l even thii wa conducled in Milxlued
faaliion Tlie Mock market wim wholly
left to it.aelf, with tin; natural renilt that
after the verv conanleralile elimination of
tlie short tnt"rit in it tliat took place on
Monday the tendency of price wan to de-
cline, Toward the cloe. however, n re-

covery occurred which wiped out a i?reat
portion of the earlier loe. Penpite the
dulli" and the de;reion of sentiment
everywhere existing tlie uinikct diKplayed
n teady niiilerlone and ut lt lowet point
became cxtraurilin.irily dull. The cop-
per minim: hare held with notable limi-
ne and there wa decided specific Ntremslh
In the mencan licet Supar, American
Cotton Oil and varioii other lues.

At one time yesterday n story wa In
circulation thai an eminent (lu.ineier had
lieen lot on the Titunlc whose name wn--s

not on the ship's passenger lit, but thi
story received n prompt, refutation. If
there were any market factors of the day
apart from the Reneral one which affected
everybody's mind they were, on the one
hand, the (ioverument's extremely favor-
able statement of domestic exports for
tlie month of March, and on the other
hand the renewed reports of tlumiiKe
to the winter wheat crop in certain sections
eat of the Mississippi ltiver The trade

wa remarkable. The value of
export of nKricultural products shipped
from the United State in March wa-- i put
by tlie Hureau of Statistics at $fi3,'3S.ooo,
as against $H l...32,(XH in March last year,
and, as was the ca-- e in this
year, the agricultural exports for Manli
made a new Jdh record for the month.
The feature of the statement wa ueuln
our ptiornmin export of cotton. In
Marcli last year there were in round
Humbert Iin.niMi.iioii poundt of cotton
shipped abroad, representing a value of
Jirn.nm.npii. Tin year ."1, 000,000 pound
were exported in .March, worth f n.Sfii.fmo.
and it i interestiin: to observe than in
the present year the expottt tookt'lico
upon a prico bais much below that of
1PI1

Although the wheat reports from Illi-

nois. Ohio, Kentucky and the neigh-
borhood were poor, they were accom-p- a

fiirt I by n declining instead of nnadvanc-in- ;
smi" mirket. This contrariety of

Krnin price was probibly ltu to several
reasons. One of these was the fact tliat
It I well known that ijr.iin crops are
edoiii killed at this tiui" of the yrar

and that tields of winter wii"it tint look
dead In early April often r.vie extraor-
dinarily under favorable weather later
011. Another was tint th" pretence of
this more favorable weither was plainly
betokened in the doierument'-- , nrst
weekly weather report of the season,
iued ut W.isliiiiKtoti yesterday after-
noon, in which it was stated that marked
Improvement hail occurred in tlie Reneral
crop outlook, especially in tho territory
where damage Ind chiefly done,
to the eastward of the Mississippi Hiver.
Yet another was a crowing feeling that
crop damage reports had licen exagger-
ated anyway and that it is concrded
on nil sides that a record crop prospect
is now held out in Kansas, ,'ebraka
and the lnrge wheit growing Statei
west of the Mississippi,

Tlie only other financial development
of the day worth noting was an easier
tendency of money, especially for time
funds. This wa presumably in espouse,
to the l irger and more pte-sin- g olleritiRs
of money from interior Institutions,
Sterling exchange was somewhat stronger.
While the wheat mirket was showing
weakness cotton prices advanced, partly
tpecause of indications lint tlie cotton
season this year is backward and partly
because of renewed buying of the staplo
by domestio spinners, whoso wants aro
enlarging owing to nn improving trade
anil which ate as yet uncovered by nde-qua- le

KUpplieH of raw material,
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NEW YORK STOCK IXCHAHGE PRICES.

Itallrnnrl and Other fthare.
Tt'KSDAT, ArttlL 1C, 1912,

fiOOlAlllH-fhalmer- s

70n'AIII-('hnlnier- pf
H97.VAin Itcet Sugar

250'Atn Heel Sugar pf
99.100lAtnal Copper

loo Am Ag t'hem
t'.79(io Am fan

i!070 Am Can pf
34001 Am Cr x V

loo Am Car V pf
900 Am Cotton oil

tt 15 Am KxprePH
400 Atn Ice

1900 Am Unseed Co
700 AI11 l.ltiseed pf

1500 Am Locomotive.
50 Am Mnlt..

loo Am Mult pf
I50ii Am Smelting

300 Am Smelting pf....i
700 Am Steel Koiinilrles
400 Am Sugnr

2100 Atn Tel Tel
500 Am Tobacco
200 Am Tobacco pf

2S0H Am Tobacco pf new
320O Am Writing Paper pf
25O0 Anaconda
55110 Atch, Top & S

200 Atch. Tope A. S IV pf
200'Atlantlc Const l.lnu

to Hank of Commerce
2011 nn id ti .on pf

2300 Hnlllmore & Ohio
400 ItatoplliiH

2000 llethlehem Steel
1900 llcthlclietll Steel pf
2000 llrooklyn Hupld Trnn.s,.,.
754.--

. Canadian 1'aclflc
loo Central
300 Central l.enther pf

10 Ceil It It of N .1

4l'.oo Chesapeake ohli
200 Chicago ix. Alton
420 Chicago Clrcat West

9200 Chi. Mil & St V
500'Chl Cnloii True, stn

G7o0 Chlno Copper
200 C, C. C ix-- St I.

3700 Co! i"iip iron
1300'Consollilateil C,n
r.3no Corn Products ..."

10 Corn Products pf
200 DeliiwntX" & Hudson
400 Denver & Itlo (irnnile pf.
ion Distiller. Securities

50 Dill, S S Ar A
20 Dili. S S - A pf

1S300 Krle
I7O0 Hrle 1st pf
100'Krle 2d pf
lOOKlell Chem Co

P.'OO'Oenernl Klectrlc C
200'Oenernl Motor
300 Ooldtli'ld Mining

43110 flrent Northern pf
200 C.reat Northern Ore cf.s...
700 llnrverler
300 Illinois Central
4(Hi tnteruutliinal Paper
500 International Paper pf. ..

2100 International Pump
400 International Pump pf....

loot) Inter-M- et

3400 Inter-M- et pf
200 Knn Cltv Southern
100 Lake Krle & Western
400 Liggett X Myers
500 Liggett .v- Mer.s pf

7100 Lehigh Valley
300 I.orlllard

42U0 Louisville ft Nashx llle. . . .

5500 Murine
Ssi.'.n Marine pf

100 Mny Dept Stores
loon Miami Copper

300 Minn A St Louis
300 Minn & St Louis pf
72 Minn. St PASS M
20(i Minn. St P - S S M pf...
r.ijo Mo, Kan X Texas

4100 Missouri Pacific
200 National Hlscult Co

in National City Hank
fino National Lead
100 Nat & S

Nat lt It of Mex 2d pf....
1000 Nevada Cun.solhlaled

29200 N.-x- Vorli Central
r,00 N Y. Hit W
100 N V State l!vs

29110 Norfolk .xl Western
l.'.noiNortliern American Co...
200 Northern Ohio

14000 Northern Pacific
1200 Pacific Mall

150 Pac T ic T
fi'Jsf. Pennsylxnnla It It

100 People. (las
loo Philadelphia C
H'O Pitts, C. C st 1

27.M Pittsblllg i'o.il
1300. Plttkburg Cgal pf

Inn Pressed Steel 'ar
25(i Pullman Palace Car Co...
r.oo Oulcksllxcr pf

200 Itny Con 'upper
400 Itallxvnv Steel Spring

1100 Itepulillc Steel
1300 Itepulillc Steel pf

10x900 Kcmllng
'.'.".on lto k Island
2100 Itock Island pf

50 Itutland P. It pf
1700 Se.irs-lto.diuc- k

f.oo St I, & S.m I'ran
ix.Mi St L & San I'ran 2d pf....

Moo Southern Pai Itlc
320O Southern Hallway Co
UOO Southern Hallway Co pf.,

700 Seaboard Air Line
10U0 Seaboard Air Line pf
IH110 Tennessee Copper

20(1 Texas Co
200 T. xns Paclllc

2350 Third Ave It H
fioo Tol Hnllway.M
4 10 rnilerxvood

1700 1'nlon ling ,X Paper
r.7200 t'ulon Pacific

ion Cnlon Paclllc pf
ion Cnlteil Dry floods pf
ion l ulled Itv Inv
Sou Culled Ity Inv pf
inn f S Cost lion Pipe
2im C S Cast Iron Pipe pf . . . .
3110 f S Heally .x- Im

3300 C S Huliher
III!' C S Hubl.er 2d pf

131100 C S Steel
9Xn I' S Steel pf

107(10 ftah Copper
2100 Vn Carolina Chein

film Wabash
000 Wabash pf
100 Western Maryland
250 Western t'nlon Tel
son Wheel Lake Krlo
900 Wheel ti Lake Krle 1st pf.
300 Wheel .x; l.nke Krle 2d pf.
loo Wisconsin Central

Total .sales

fOild lots.

011a

ir:!

inn

Allied
::i

'67,540 shares.

AND ASKED PRICES.
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department showed against
concerning confusion

expected drowning

lor account. 1110 1 linos were up ,4 , ui
liiteriiational Mercantile Marine and

marine insiiranos shares were wealt,
and home rails and Marconi stock were
depressed by profit taking. Copper and
oil shares were active and firm, hut Kaffir
closed flat.

Discounts in Lomhard Street were
at Berlin they were easier.

Paris exchange on London unchanged
ut 25 francs 24 centimes; Berlin rate un-

changed at 20 marks 43' pfgs.
Oold premium at Madrid to-d- waa

fl.75, against 0.70 yesterday; at Lisbon,
10.00, against V.oo.'

Bar silver in Loudon v was
higher, at 24 per 01111c?. 's

X'.w X .rlf tirta wau 1. hltfltitp nt f.RVi.

Sa
' Mexlcun dollars were 47C52o.

,

Pahim, April Id. the market to-da- v

was weak, bank stocks showing a decline
from yesterdav. itentes were off 27 cen-- t
lines, at 02 francs 25 centimes. Klo TIntoa

were up, at 10.72.
Hkiimn, April 18- .- Trading in the stock

market was weak to-da- y and q ulet. The
effect of the Titanic disaster was felt in
general sentiment. Qerman 3s were up to

Indebtedness, $1,500,000
Assets over $8,000,000

We offer. AT A MICE TO
T IKI.D (, bonda bkvlnc
aortitis lien on well known
ind vttutble MANHATTAN
nrAI. RSTATe. lutrtnteexl
prtnctptl and Intereal br

dotm 130,000.000 itom
buttnett annually, with net earn-lo- ts

SIATKKN TIMES Intersil
on the bonds.

Circular en Rtauitt.

F. J. Lisman & Co.
Members N. Y. and Chicago

Stock Exchange
40 Broad St., Nsw York

Philtiilp.ii Chieap litlis Harihrd

STANDARD OIL
OLD STOCK

and
Subsidiaries En Bloc
BOUGHT & SOLD
Acta 1 1 Markets Quoted

We evtetllSUndard Oil Subsidiaries
for various New York Djitly Pipers.

Gilbert Eliott& Co.
Specialist

34Pin.3t..N.Y. Tel. Jotll.855
WANTED
any part

L. of

E.

5,000
United Wireless

'Phonran'M a ft M ,i7ii& (1 rtrnad.

Standard Oil
Subsidiaries

Bought and Sold
k C. RANDOLPH

. Uemtiert New York Stock
L III llroadsrar. .N.n York.

U OPEN MARKET SECURITIES DEPARTMENT
norace ur i' t- - Hhi.M.

In Investment and Other
' Sreiirlt'let

?''ht1.'nlted Sttiea. Canada and Utilcu

April Bond Circular
Mailed on Request

N. W. HALSEY & CO
49 Wall Street, New York

Philadelphia Chlragn San l'ranrl.cn

WANTED BJBfBarm Light Heat & Power!
C m. p;.

.
Williams, McConnell & Coleman

Bonclt
no Will St. Phone 405 John, New"jOrJ

American Finance
& Securities Co

TIMBER BONDS
3 Nsmsu Slreet New York

HanryClsws&Co.
BANur.as

it. tl. U. 17 AND II BROAtl IT.
MRMBERS M. T. STOCK RXCTIANOB.

St.eki and boutht tad told t.rlnvritor, and carrle 1 oa liberal ttrmt.
?,,.l,,J,i rtealvtd mbltei i.rrieek tt ,lcht. Iniertit an dally halaitaiLETT F. Kit OF CREDITlituea a.allilila tb aorld ottr.

TAX-EXEM- PT

Investment Bonds
and

Guaranteed Stocks
Ply mpton.Gardlner& Co.

' II WILLIAJI .EW TOMK.

'1852

JAS. COLGATE & to
mid lirfiki

Members of N. Y. StoJx I

36 Wall Street,

1911

B.
Rnnkcrs

New York

Public Utility Bond

First Lien on 12 properties
in rapidly growing cities and
towns serving a population, of
155,000. Harning more than
2)4 times interest charges.

Price to yield about 5.45
CIRCULAR UPON Rl.oi ,1',

J. K. Rice,Jr. & Co. Vv 1 1 1 Buv
I Oil Ala.ka .Steamship Slink 'IIHI I'hllds iKeslauranli I n. I'fd. M. k

All l a.eln In. of America Pfd. Mini k
nil llel., Irk. 4Y weal. I'nal Sin, k

ISO lien. W. Ilelme I'nm. Stork
AO National I. Isht. Ileal A' I'uiier I n m mlIOII Pocahontas! on.. 4 oilier lesl nm. ,v vt ,'

IIMI Pptp Maniurtte lal Pfd. Slin k
3.k I . 8. .nelal I'rnducls I'fd. Ntni k

loll I nlnn ljpi-rlle-r Inni. Mm k
SO Drei n I'mn. Mm k

J.K.Rice, Jr.&Co.VVlll Sella American Speak ln I elephnne M, .
JS Inlernallnnal Nllter I'fd. Sin, k
SO HI. Morris Hank Sim k
SO National l.lxht. Ileal A Pner Pfd. ML

IOO Koial Haklna Pimilrr 1'iini, A I'fd. ilk
1 4MI Nlncle Men Ice Packase Ninck

SO Ihompsnn-Sltrre- ll I om. Sim k
IOO .Sen Sen 4 hlelet Stock

nil Nlmer Manufnclurlnx Stock
IOO luhes Reallr Terminal Imp. Mtnrlt

IO Ulle liuaraniee Irusi su
31) 1 Icier lalklna llarhlnr I'nm. Mncd.

J.K.Rice, Jr.&Co.
'Phones 71M In 7411 Itannypr. M Wall St X y

WILL BUY AND SELL

AMERICAN
MARCONI

RIGHTS
L. P. CARTIER

30 Broad Street, New York
Phonea74-- 8.8 50 .i;.i s Hroad

STANDARD OIL

STOCKS
Full Shares and Scrip

Dealt In

PEABODY & COMPANY
42 Broadway, New York City

Raffalo Nusqaehanna 4.. 1 9 S.I
ITilcaio Nor.n Mlrhlaan Ss. 1911
Dea Moines 4t rnrl leodjte lal 4a, IMS
lireat Northern Power na, Ifl.H
Korhester. Saracuae lUslrrn r... IU4S
vera Cms Pacific lal 4a. I B.I 4

BOND lK.rArtTMF.NT.

FREDERIC H. HATCH & CO.

New York Itnslnn
JIO Hroad Slreel SO I oncre.a u
Prlvtte telephones to Iloston and Phlladplpr.ia.

Marconi
Wireless

Our Special Letter of April 9

Explaint the Marconi Situation.
L. P. CARTIER, 30 Broad St., N, Y.

Specialists
Phot.ea SO STM.f. iroa I.

WANTED --aMHMan
Haiana lnba:o nt
Pere .llanmelte It. if. Ieb. 6s A" Stork
l.reat Western Sugar

OFFERED
Rib. (irk A WltrnT

Wnrelrr .nm, A rfd.
SLATTERY & CO.
4oi:rbane PL. . v.,

i. nr ...ii a.ini,

Tht tpiotaoulir aivanoi in

ENGLISH MARCONI

AMERICAN MARCONI
What are tho facta to explain

thla atocK'B activity? What are
P. CARTIER, 30 Broad St., N.Y. , ?o&Vnp?ets th9O"'"0d o0"

Puchanis

riaieh.

paid

t

ST.

utl dotal la on requost.

J. Thomas Reinhardi
lilrcet prlvan- - (ss Hroad St. Xc X.01.
wire unmeet .11 Pei nn.hliT sj, iinsun
my nftlccs at I KIiik si, l ,1nrur i

O Old llrond SI., I.nniliin.

i' ii a it i i: it i: ii i nah

Brooklyn Trust
Company

177-IT- lliimanie. Street 1

laon Fnltnn Street t nronkhn
Corner nr Wall Street Vpw VnrV

and llrniidnar ,

mi:.mih:h N. y. CIXAIIINO HOI SK tssv

eUARTEUKD llila
Union Trust Co. of New York

an iikoaiiwat
Plfth Axe. ft Mth St. rlfth Ave, A mn Si

Capital sfc Surplus, $8,900,000
Allows Interest on Uep,ls

Guaranty Trust Co. of New York

II Kaaeau Street. New York
Fifth ave Branch. tih ive. A 13d M . N

"Office, l Lombard Street. E

Capital and Surplus. $23,OCO,O0i
Deposits 178,000,00.1

LAWYERS TITLE INSURANCE

& TRUST COMPANY
ACTS AS EXECUTOR AND TRUSTEE

I IXfl Broadway. Manhattan
lf Mnntatue Htreet, Brnnklm.

Trutee for Personal Trut

ntlkAs.au. tad 3(lth f4 New York

KMilNKEBt.

H. M. Byllesby&Co.
ENGINEERS

Examinations and Reports
aeosouTH ua sallc st?.eT

CHICAGO
hrtiul, Ori. omuioii city, Okli. Maote. n


